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1. ECLA EXPERT CARLOS MASSAD AND NORBERTO GONZALES MET IN 
LATE JUNE WITH EB AND ARA AS WELL AS AID AND TREASURY TO 
DISCUSS PLANS FOR STUDY OF PROPOSED SAFETY NET. THEY SUG- 
GESTED THAT THE PROPOSED NET WOULD PROVIDE LAST RESORT 
BALANCE OF PAYMENTS ASSISTANCE TO A NUMBER OF LATIN AMERICAN 
COUNTRIES SUFEERING FROM HIGH PETROLEUM AND OTHER IMPORT 
PRICES OVER A CRITICAL PERIOD OE TWO TO THREE YEAR DURATION. 

2. DEPARTMENT HAS NOT MADE A DETAILED STUDY OF THE PROPOSAL 
AND AWAITS THE RESULTS OF DISCUSSIONS AND STUDIES NOW UNDER 
WAY. AT THE PORT-OF-SPAIN ECLA MEETING WE SUPPORTED THE 
RESOLUTION AUTHORIZING STUDY OF THE PROPOSAL BUT WITHOUT 
PREJUDICE AS TO WHETHER THE SAFETY NET IS NEEDED OR AS TO 
WHETHER THE U.S. WOULD PROVIDE SUPPORT. INGERSOLL 
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